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ing or buildings on school property of the said district and this au-
thority shall extend to the preparation of the grounds for the con-
struction and erection of such building or buildings. The funds
borrowed under the provisions of this Act shall not be used for any
purpose other than that authorized herein.
SECTION 4: Valid obligations-pledge pay.-The money bor-
rowed under the provisions of this Act and interest thereon are hereby
declared to be binding obligations upon the said School District and
the full faith, credit and taxing power of said School District are
hereby pledged for the payment of same.
SECTION 5: Deposit and disbursement of proceeds.-All funds
derived fron the loan authorized herein shall be deposited with the
County Treasurer in a building account for said District and shall be
disbursed as all other school monies are disbursed.
SECTION 0: Repeal.-AIl Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 7: Time effective,-This Act shall take effect upon its
approval by the Governor.
Approved the 6th day of March, 1948
(R786, H1391, S1234)      No. 1107
AN ACT To Authorize The Board Of Trustees Of Norway
School District No. 71, In Orangeburg County, South Carolina,
To Borrow A Sum Of Money Not To Exceed Seven Thousand
($7,000.00) Dollars To Be Used For The Purchase Of School
Buses And Equipment, And To Provide For The Repayment
Thereof.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Norway school district No. 71 borrow, Orange.
burg County.-The Board of Trustees of Norway School District
No. 71 in Orangeburg County is authorized and empowered to bor-
row in behalf of said school district a sun or sums of money not ex-
ceeding Seven Thousand ($7,000.00) Dollars, under such terms and
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